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ANALYSIS

Wall Street's mood soured Wednesday
as a series of profit warnings intensilied
lhe market's fears about weak earninos
extending into 2002.

Jobs at Utah Plant Hit

'1.74,
In Georgia-Pacific Cuts

C'eorgia-Pacific Corp. said Wed-
nesday it is cutting more than 500
jobs because of a weak market for
wallboard, the mineral-based slabs
used to 66y91 y,'alls and ceilings.

Wallboard production at tlree
plants - in Sieurd, Utah; Acme, Tex-
as; artd Blue Rapids, Kan. - will be
suspended, accounting for about 60
lost jobs. The company also qri1 

"1or"wallboard plants in Savannah. Ga.:
Long Beach, Calif.:and Winnipeg,
Manitoba; laying offabout 220 work-
ers, spokesman Greg Guest said.

In addition, Georgia-Pacific will
cut 150jobs by scaling back produc-
tion at 13 other wallboard plants and
will lay offrt0 workers at its Atlanta
headquarters.

The job cuts represent less than
1 percent of Georgia-Pacific's overall
work force, but will result in a reduc-
tion of almost half of Georgia-
Pacific's North American wallboard
production.

Georgia-Pacifrc, a manufacturer
olpaper and building prcducts, em-
ploys about 85,000 people in North
America and Europe.

will
Eden
the year

Moving toUtfu'
//

rne company Reeilfrrp.
a disbibution celter in

operations
disbibution

whoworkat

who dolqt transf€r will reoette
erane, extended healthqre bei
anQhelp finding new jobs, Regis

s/1,/t/27


